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SIXTY-SIXTH ANNUAL REPORT 


OF THE 

LOAN FUND BOARD OF IRELAND. 


The Loan Fund Board of Ireland submit this, their Sixty-sixth Annual Report, for 
presentation to both Houses of Parliament. 

The statements set out in Appendix 1 and in Appendix 2 have been compiled from 
Abstracts furnished to the Board since 1st January, 1904, in connection with fifty- 
six Societies. 

The capital, on 31st December, 1903, of these Societies was £87,958, and 
the circulation of this capital in 1903 amounted to £204,892. 

In their Sixty-fifth Annual Report to Parliament (C. 1512), the Loan Fund Board 
commented upon the serious results of a decision of the King’s Bench Division, Ireland, 
in the case of AtthiJl v. Woods. 

The principle involved was argued before the High Court of Appeal in Ireland in 
O’Reilly v. Justices of Fermanagh and Donegal ; the result being the confirmation of 
the decision of the King’s Bench Division that proceedings under 63 and 64 Vic.,c. 25, 
could have been taken only within six months from its enactment. 

The Loan Fund Board informed the Irish Government of this declaration of the law, 
urging at the same time that immediate legislation, amending and supplementing the 
Charitable Loan Societies (Ireland) Act, 1900, should be sought. 

Mr. Hemphill, M.P, for North Tyrone, gave notice in Parliament in the following 
terms for 22nd J une : — 

“ To ask the Chief Secretary to the Lord Lieutenant of Ireland, whether his attention 
has been called to the far-reaching effect upon the security of Loan Fund debentures 
in Ireland, by reason of its having been recently decided that all remedy on Loan Fund 
notes, which were then current and unpaid and rendered valid by the Charitable Loans 
Society Act, 1900, are barred by the six months’ limitation imposed by the Petty 
Sessions (Ireland) Act, 1851, Section 10, Sub-section 4 ; and whether it is his intention 
to introduce a Bill this Session to remedy this omission in the Charitable Loans 
Society Act of 1900.” 

The question was answered by the Attorney-General for Ireland, who said 
“An amending Bill, with the object stated in the question, has been drafted, ana I 
should be prepared to introduce it upon receiving an assurance from honourable Mem- 
bers that it will be treated as a non-contentious measure.’ 

On 30th July, the Attorney-General for Ireland introduced in the House of Commons 
a Bill (No. 303), “ To amend the Charitable Loan Societies (Ireland) Act, 1900,” but 
its progress was opposed by notices in the names of Mr. W. O’Doherty (North Donegal), 
Mr. J. Devlin (North Kilkenny), and Mr. J. O’Mara (South Kilkenny). 
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4 SIXTY-SIXTH ANNUAL REPOET OF LOAN FUND BOARD. 

Subsequently the Bill was withdrawn ; and, in reply to Dr. Thompson (North 
Monaghan), who asked would a Government Bill ■ to amend the Charitable I 
Societies (Ireland Act, 1900, be brought in during the next Session of Parliament the 
Attorney -General for Ireland said, as reported in the Press: — “ I much regret that the 
Bill which I introduced on this subject as an un controversial measure had to be with 
drawn owing to threatened opposition. I think the entire subject requires to be dealt 
with in a comprehensive measure ; but, of course, it is impossible to give any under 
taking as to legislation of next Session.” 

In the judgment of the Loan Fund Board the aforesaid Bill (No. 303), was entirely 
inadequate, and would not have met the necessities of the case. Representations to 
this effect having reached the Board on behalf of the debenture holders of numerous 
Loan Fund Societies in the North of Ireland, these representations were submitted by 
the Loan Fund Board to the Irish Executive. 

The amount at stake, and for the recovery of which legislative powers are needed is 
about £45,000. 

In distributing the assets of an insolvent Loan Fund Society a question arose as to 
whether its debentures took equal rank inter se, or whether the available assets should 
be applied to the discharge of the debentures of oldest date. The point was argued 
before the High Court of Appeal in Ireland, in the case of Stewart v. Trustees of 
Strabane Loan Fund Society, the judgment of the Court being that the said debentures 
rank in equal priority. 

The Board recently issued a Certificate establishing a Loan Fund Society in 
Abbeyleix. 

With this Report six Appendices are submitted. 


(Signed), 

WM. ANDERSON (Chairman). 
C. PELLY. 

J. CRAWFORD IRWIN, b.d. 
EDWARD KEVANS. 

JAMES BOYDELL. 

JOHN R. O’CONNELL, ll.d. 


Dated 29th E’ebruary, 1904. 


(Countersigned), 

ARCHIBALD J. NICOLLS, ll.b., 

Secretary. 
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APPENDIX TO SIXTY-SIXTH ANNUAL REPORT 


APPENDIX 

Synoptical Table. exhibiting the Operations, during 1903, of the Loan Funds whose 


COUNTIES. 

ll 

|I 

if 

P 

Amount 

of 

Capital 
to be 
Accounted 
for on 

Slit 

Jeeember, 

1903. 

Amount of 
Capital 
iVorking on 
31st 

December, 

1903. 

Total 

Amount 

Circulated 

1903. 

Number 

of 

Loans 
esued in 
1903. 

Sum in 
Borrowers’ 

31it December, 
1903, 

exclusive of 
BumB reported 
to the Board 
as Bad Debts. 

Sum in 
Treasurers’ 
hands on 
list December, 
1903. 

Amount 

of 

Discount 
received in 
1903. 

Amount 

of 

Pines 

received in 
1903. 



£ 

£ 

£ 


£ >. a. 

£ t. d. 

£ s. d. 

£ t. d. 

Antrim, 

1 

4,012 

506 

1,956 

274 

506 4 0 

600 15 10 

32 12 0 

10 13 2 

Armagh, 

- 

- 

- 

- 

- 

- 


- 

- 

Carlow, 

1 

1,028 

912 

2,200 

406 

912 12 0 

114 8 6 

68 1 0 

27 8 6 

Cavan, . 

2 

7,496 

6,811 

21,154 

2,897 

6,811 3 0 

682 14 0 

890 12 11 

225 18 2 

Clare, 

- 

- 

- 

- 

. - 

- 

- 

- 

- 

Cork, . 

5 

3,868 

8,270 

9,288 

1,852 

8,271 13 0 

579 16 6 

166 13 11 

138 8 8 

Donegal, 

4 

8,601 

8,653 

22,394 

4,108 

8,654 13 0 

118 4 4 

417 14 4 

275 4 6 

Down, 

- 

- 

- 

- 


- 


— 


Dublin, 

- 

- 

- ' 

- 

- 


- 

- 

~ 

Fermanagh, . 

2 

4,624 

4,416 

9,116 

1,679 

4,616 18 0 

99 10 9 

227 18 0 

117 10 5 

Galway, 

1 

770 

732 

2,966 

709 

732 9 0 

36 14 11 

62 17 9 

29 1 8 

Kerry, 

- 

- 

- 

- 

- 

- 

- 


- j 

Kildare, 

1 

1,010 

874 

2,808 

950 

874 0 0 

182 10 11 

79 5 3 

46 11 3 

Kilkenny, 

2 

796 

628 

2,814 

483 

623 8 0 

172 17 0 

88 13 4 

23 13 3 

King’s, 

2 

8,013 

2,861 

7,189 

1,571 

2,861 19 0 

207 15 1 

123 18 2 

94 4 3 

ueiirim, 

4 

6,415 

6,807 

16,616 

4,193 

6,806 16 0 

197 6 8 

4.80 6 10 

159 9 3 

Limeriok, 

4 

6,372 

3,494 

12,004 

2,688 

3,496 15 0 

870 8 11 

214 17 11 

118 17 1 

Londonderry, 

8 

5,409 

4,640 

15,602 

2,434 

4,641 7 0 

362 6 11 

883 16 1 

183 8 4 

Longford, 

“ 

- 

- 

- 


- 

- 

- 


Louth, 

- 

- 

- 

- 

- 

- 

~ 

- 


Mayo, 

- 

- 

- 

- 

- 

- 

- 

- 


Meath, 

1 

1,025 

949 

• 4,410 

916 

949 3 0 

74 7 11 

78 10 0 

62 1 1 

Monaghnn, . 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Queen’s, 

4 

4,240 

8,554 

18,182 

2,593 

8,555 2 0 

648 18 8 

247 18 5 

163 3 11 

Boscommon, 

1 

4,243 

4,061 

10,328 

1,606 

4,061 6 0 

179 16 10 

252 16 8 

117 18 0 

Sligo, 

- 


- 

- 

- 

- 

- 

- 


Tipperary, 

7 

11,458 

11,677 

31,572 

6,796 

11,730 16 0 

1,870 15 7 

703 18 0 

403 7 8 

Tyrone, 

6 

8,632 

8,287 

8,099 

1,484 

8,591 19 8 

348 16 10 

199 11 10 

91 10 8 

Waterford, . 

- 

- 

- 

- 

- 

- 

- 

- 


Westmeath, . 

1 

2,640 

2,862 

5,869 

963 

2,862 14 0 

274 11 0 

186 2 8 

61 Oil 

Wexford, 

1 

1,536 

1,487 

2,767 

520 

1,487 13 

48 ‘l 0 

100 9 0 

14 12 9 

Wieklow, 

8 

1,780 

1,574 

3,068 

415 

1,574 12 

205 4 1 

116 18 9 

26 9 8 


56 

87,958 

77,950 

204,892 

• 88,886 

78,422 1 

7,228 0 10 

4,470 6 10 

2,390 8 1 
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OF THE LOAN FUND BOARD, IRELAND. 

(2) — continued. 

in 1903, as rendered to the Loan Fund Board. 
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(2) — continued. 

in 1903, as rendered to the Loan Fund Boakd. 
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APPENDIX TO SIXTY-SIXTH ANNUAL KEPOJttT 


APPENDIX (3). 


Return of Inspections by Board’s Inspector, during the year 1903. 


Name of loan Fund. 

Date of Inspection 
in 1903. 

Date of Inst 
preceding 
Inspection in 1902. 

Name of Loan Fund. 

Dato of Inspection 
in 1903. 

Date of last 
preceding 
Inspection in 1902. 

Dromore, . 

Jan. 2nd 

Oct. 81st 

Londonderry, 

Sept. 8th 

Sept. 8th 

Raphoe, 

„ 13th 

Jan. 13th 

Ijotterkenny, 

„ 9th 

10th 

Tipperary, 

„ 20tb 

„ 21st 

Kanturlc, . 

„ 22nd 

23rd 

Cahir, 

„ 21st 

„ 22nd 

Newmarket, 

„ 23rd 

„ 24th 

Fiddown, . 

„ 22nd 

„ 23rd 

Mallow, 

„ 24th 

„ 25th 

Kinaale, . 

„ 28tb 

„ 29th 

Clara, 

„ 30th 

„ 30th 

Bandon, . 

„ 29th 

„ 30th 

Tullamore, 

Oot. 1st 

Oot. 1st 

Drumena, 

Mar. 0th 

Apr. 21st 

Mallow, 

„ 8th 

Sept. 25th 

Drumshambo, 

„ 10th 

„ 22nd 

Cashel, 

„ 12th 

Nov. 12th 

Mohill, . 

» 11th 

„ 23rd 

Fethard, . 

„ 13th 

„ 13th 

Leitrim, 

„ 12th 

„ 24th 

Mountmellick, 

„ 20th 

Oot. 13th 

Killeter, . 

„ 17th 

Jan. 1st 

Mountrath, 

„ 21st 

„ 14th 

Criohton, . 

„ 18th 

Mar. 20th 

D arrow, . 

„ 22nd 

Nov. 26th 

Lisbellaw, . 

„ 19th 

„ 25th 

Rosoroa, No. 1, 

„ 27tli 

Oot. 21st 

Ballyabannon, 

„ 26th 

Apr. 8fch j 

Rosoroa, No. 2, 

„ 28 th 

„ 20 th 

Ballinamallord, . 

„ 26th 

„ 9th 

Borrisokane, 

„ 29th 

„ 22nd 

Moville, No. 1, 

Apr. 21at 

May 27th 

Antrim, 

Nov. lflth 

Nov. 17th 

Movilla Industrial, 

„ 22nd 

„ 29th 

Kilrea, 

„ 17th 

„ 18th 

Wexford, . 

May 13th 

„ 14th 

Coleraine, . 

„ 18th 

„ 10th 

Moyne, 

„ 14th 

„ 15th 

Coalisland, 

„ 19th' 

„ 20 th 

Galway, 

„ 10th 

Apr. 15th 

Dromoro, . 

„ 24th 

Jan. 2nd, 1 1908 

Athlone (Rosoommon), 

„ 20th 

„ 16th 

Gortin, 

Deo. 14th 

Deo. 18th 

Athlone, St. Mary’s, 

.. 21st 

„ 17th ! 

Newtownstowart, . 

„ 15th 

„ 16th 

Kells, 

„ 26th 

Feb. 26th 

Killadroy, 

„ 16th 

„ 17th 

Bally jameBduff, . 

„ 27th 

„ 26th ! 

Boragh, 

„ 16th 

„ 17th 

Arva, 

„ 28th 

„ 27th 

Drumquin, 

„ 17th 

„ J.Gth 

Limerick Industrial, 

June 13th 

July 21st 

Dromore, . 

„ 29th 

Nov. 24th, 1903 

Askeaton, 

„ 10th 

„ 22nd 




Ballingarry, 

„ 17th 

„ 23rd 




Limeriok, Pery and Jubilee, 

„ 18th 

„ 24th 




Imaal, 

„ 22nd 

June 23rd 




Hacketstown, 

„ 23rd 

„ 24th 




Atby, 

„ 24th 

„ 26th 




Callan, 

„ 26th 

Nov. 25th 





In addition to above, the Board’s Inspector examined the Books of the following Loan Funds at 
present in liquidation under Keceirers Clones, Stratum, Kesh, lack, Enniskillen, Belcoo, Derrygonelly, 
m ona 0 , 1’rillick, Fiatona, Irvinestown, Aughnacloy, Ballygawley, Sixmilecross, Edgeworthstown, 
Donemana, Pettigo, Bnndomn, Donegal, Ballybofey, and Castlederg. 
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APPENDIX (4). 


Audit Report of the Committee as to the Documents issued in 1903, and as to the Board’s 
Receipts from all sources during the same year. 


The Committee appointed to audit the above report 
as follows : — 

Of the several classes of documents sold by the Loan 
Fund Board, the following has been the issue during 
the year, and the amount received in cash for 
same. 




£ s. 

d. 

Promissory Notes, 

36,500 = 

304 3 

4 

Borrowers’ Cards, 

35,600 = 

77 16 

4 

Application Papers, 

33,000 = 

72 8 

0 

Default Notices, 

13,700 = 

28 10 

10 

Summonses, 

4,300 = 

8 19 

2 

Debentures, 

57 = 

2 17 

0 

Warrants, 

50 =- 

0 2 

1 

Deposit Cards, 

42 = 

0 1 

9 

Rules, &c., 


4 7 

6 


Total, £499 6 0 


The amounts received for Borrowers’ Cards and 
Application Papers include the sums of £3 13s. Od. 
and £3 13s. 0 d. respectively, received from Derry 
Loan Fund. 

The several sums given above were duly lodged 
to the credit of the Loan Fund Board, as will be seen 
by Account (A) hereto appended. 

Having taken account of the issue of these several 
classes of documents in the current year, the Com- 
mittee report that the following supply was in stock 
on the 1st January, 1904 : — 


Promissory dotes, 

3,100 

Borrowers’ Cards, 

4,700 

Application Papers, 

1,700 

Default Notices, 

■ 4,500 

Summonses, 

2,100 

Debentures, 

306 

Deposit Cards, 

278 

Warrants, 

700 


Your Committee also find, that the following 
sums were received during the year, and lodged to 
the credit of the Board in the Bank of Ireland. 

£ t. d. 

January Dividend, G. S. <fc W. Ry. Stock 18 15 0 
July Do., Do. 18 18 4 

January Dividend, M. G. W. Ry. Stock 18 15 0 
July Do., Do. 18 18 4 

February Dividend, Bank of Ireland Stock 25 2 10 
August Do., Do. 26 4 9 

Refund of Law Costs and other expenses 
connected with proposed Loughrea 
Society, . . . . 19 3 11 

Annual Interest (1902) Crone Bequest, . 12 16 4 

Your Committee find that the balance in Bank on 
31st December, 1902, amounted to £160 12s. 0 d. 

These several sums give a total of £1,191 8s. 9d., 
as set forth in the Schedule annexed thereto. 

Your Committee find that drafts to the amount of 
£947 12s. 8d. were signed by the Board, in conformity 
with their minutes, up to 31st December, 1903. 

From the above sum of ... £1,191 8 9 

Deduct amount of Drafts drawn in 

re Miscellaneous expenditure, ... 947 12 8 

Which left a balance of ... ... £243 16 1 

to the Board’s credit of 31st De- 
cember, 1903. 

Your Committee find that the Bank gives you 
credit for this balance. 

C. PELLY. 

J. 0. IRWIN. 

9th January , 1904. 
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APPENDiX TO SIXTY- SIXiTH ANNUAL BEPOET 


Account (A) op Receipts and Expenditure for the Year 1903. 


£ 


s- A £ 8. d. 


1902. 


Lodgment for Promissory Notes, per Secretary, 


Do. Borrowers’ Cards, do., 

Do. Application Papers, do., 

Do. Default Notices, do., 

Do. Summonses, do., 

Do. Debentures, do., 

Do. Deposit Cards, do., 

Do., Warrants, do., 


304 

3 

4 

77 

16 

4 

72 

8 

0 

28 

10 10 

8 

19 

2 

2 

17 

0 

0 

1 

9 

0 

2 

1 

4 

7 

6 


499 6 0 


February Dividend on Bank of Ireland Stock of £437 5s. 2 d., 
August do. do. do. 437 5s. 2d., 

January Dividend on £1,000, Midland Great Western Railway 
Stock, ...... 

July Dividend do. do. do., 

January Dividend on £1,000 Great Southern and Western 
Railway Stock, ..... 
July do. do. do. do., 


25 2 10 

26 4 9 


18 15 0 
18 18 4 


18 15 0 
18 18 4 


51 7 7 
37 13 4 


Sale of £100 Bank of Ireland Stock, . 

Refunds of Law Costs and Expenses, re Loughrea Loan Fund 
In re Crone Bequest (1902), .... 

Grant from Ouldaff (dissolved) Society, 

Refund of Income Tax, . 


Bank Balance on 31st December, 1902, 


Deduct amount of Drafts drawn, 

Balance in Bank on 31st December, 1903, 


37 

13 

4 

357 

1 

0 

19 

3 

11 

12 

16 

4 

9 

3 

6 

6 

11 

9 

1,030 

16 

9 

160 

12 

0 

1,191 

8 

9 

947 

12 

8 

£243 

16 

1 


(Signed), C. PELLY. 

J. 0. IRWIN. 


Audit o£ the General Expenditure and Petty Expense Accounts for the Year 1903 


The Committee appointed to audit the General 
the 10th January, 1904. 

They report as follows : — 

Balance in. Secretary’s hands on 1st January, 1903 
Amount of Drafts (Lawn in 1903, ... ... ’ 


Expenditure and Petty Expense Accounts, met on 


£3 5 3 
947 12 8 


Deduct amount expended as per vouchers, and the annexed account (B), ... ... ... 

B n?x“'audtt S h “ dS °° l8t 1S04, a ™ “ “> be char S« d *» 


950 17 11 
949 3 S 


£1 14 2 
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Account (B) adverted to in the said Audit, showing Particulars of Expenditure. 


£ s. <L 

Salaries, 

693 10 0 

Inspector’s Travelling Expenses and Subsistence Allowance, .... 

109 13 5 

Petty Expenses, ..... 

1 18 10 

lire, Light, and Service, ..... 

15 16 4 

Income Tax, 

24 2 5 

Law Costs, ..... 

44 14 10 

Printing, &c., ..... 

59 7 11 

Cost of Gazetting Societies, ..... 



£949 3 9 


(Signed), C. PELLY. 

J. 0. IRWIN. 
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APPENDIX TO SIXTY-SIXTH ANNUAL REPORT 


APPENDIX (5). 

The following Table slows the circulation by Loan Funds since the Year 1889 . 


Tears. 

Total 

Circulation. 

Total Number 
ot Loans. 

Total 
Net Profit. 


£ 


£ 

1889, . 

458,863 

75,662 

3,048 

1890, 

498,651 

85,713 

3,032 

1891, 

,514,467 

85,907 

3,618 

1892, 

589,221 

91,909 

3,924 

1893, , ' 

579,209 

90,783 

3,745 

1894, 

576,600 

89,299 

3,000 

1895, 

588,785 

92,388 

3,912 

1896, 

545,947 

77,632 

3,043 

1897, 

341,464 

69,574 

1,268 

1898, 

259,271 

51,766 

983 

1899, 

234,891 

45,661 

1,036 

1900, 

215,495 

41,992 

1,114 

1901, 

216,337 

41,680 

1,141 

1902, 

208,943 

39,949 

1,003 

1903, 

204,892 

38,386 

1,052 


From the amount ol yearly net profits, by tiro 44th Section ot tho Loan Fund Act, one-tenth is required to ho 
applied to a rosorve fund tor tho socurlty ot tho Debonturo-lioldors. 


APPENDIX (6). 


A List oE the Members of the Loan Fund Board with the dates of their respective Appoint- 
ments, and the Number of Attendances of each Member, for the Year ending 31st December, 
1903. 


Members’ names. 

Bates ot 
Appointment. 

No. ot 
Attend- 
ances. 

Members’ Names. 

Dates ot 
Appointment. 

No. of 
Attend- 
ances. 

Joseph R. O'Reilly, Esq., d.l., 

10th Feb., 1874 

- 

Rev. J. 0. Irwin, 

Sir Thomas D. Pile, Bart., . 

19th Nov., 1901 
0th Jan., 1902 

12 

1 

Right Honorable Lord Ardilaun, 

3rd Nov., 1881 

1 

Edward Kevans, Esq., J.r., . 

9th Jan., 1902 

13 




James Boydell, Esq., J J?., 

30 th Nov., 1903 

1 

Sir Wm. H. Findlater, d.l., . 

11th Oct., 1894 

1 

John R. O’Connell, EBq., ll.d., . | 

| 30th Nov., 1903 


Cornelius Pelly, Esq., i.i., . 

4th Jan., 1896 

13 




Wm. Anderson, Esq., j.r., . 

7th Aug., 1900 

12 

Secretary - - Archibald J. Nicolls, 
Esq., nii.B., Dublin Oastle. 

17th Feb., 1886 





Inspector— Francis O. Soarr, Esq. 

21st June, 1899 

- 
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(Copy ) 


No. 4204. 

Dublin Castle. 

3rd March , 1904. 


Sir, 

I have to acknowledge the receipt of your Letter of this date, forwarding, 
for submission to His Excellency the Lord Lieutenant, the Sixty-sixth Annual Report 
of the Loan Fund Board of Ireland, 1903. 

I am, 

Sir, 

Your obedient Servant, 

(Signed), J. B. DOUGHERTY. 


The Secretary, 

Loan Fund Board of Ireland, 
Dublin Castle. 


.DUBLIN : Printed for His Majesty's Stationery Office, 
By ALBX. TEOM & Oo. (Limited), 87, 88, & 89, Abbey-street. 
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